
Ref: MHL/Sec&Legal/2022-23/70 

To, 
Head, Listing Compliance Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: 542650 

Date: November 08, 2022 

To, 
Head, Listing Compliance Department, 
National Stock Exchange oflndia Limited 
Exchange Plaza, Plot No. C/1. G Block, 
Bandra - Kurla Complex, Bandra (East), 
Mumbai - 400 051 

Scrip Symbol: METROPOLIS 

Sub: Outcome of Board Meeting held on Tuesday, November 08, 2022 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ('LODR') 

Dear Sir/ Madam, 

This is to inform you that based on the recommendation of the Audit Committee, the Board of Directors of the 

Company in their Meeting held today i.e. Tuesday, November 08, 2022, have considered and approved the 
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year ended 

September 30, 2022 and noted Limited Review Report thereon issued by the Statutory Auditors of the Company. 

The meeting commenced at 12:45 p.m. (1ST) and concluded at 04 :20 p.m. (1ST). 

Further please note that, the said financial results have been uploaded with stock exchanges within the stipulated 
timeline but the last page of the said results could not get uploaded properly. 

Therefore, the complete set of Unaudited Standalone & Consolidated Financial Results of the Company as 
approved by the Board of Directors together with the Limited Review Report thereon for the quarter and half year 
ended September 30, 2022, are again enclosed herewith as Annexure - 1 

There is no change in the figures, statements, contents, numbers, wordings etc. as compared to earlier submissions 
made to the stock exchanges with Ref: MHL/Sec&Legal/2022-23/67. 

You are requested to kindly take the same on record. 
Thanking you, 

Yours faithfully 

For Metropolis Healthcare Limited 

~-1~B 
Simmi Singh Bisht 
Head - Legal and Secretarial 
Membership No. A23360 

Encl. a/a 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), 
Mumbai - 400 063, India 

Telephone: +91 22 6257 1000 
Fax: +91 22 6257 1010 

Limited Review Report on unaudited standalone financial results of 
Metropolis Healthcare Limited for the quarter ended 30 September 2022 and 
year-to-date results for the period from 01 April 2022 to 30 September 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Metropolis Healthcare Limited ("the Company") for the quarter ended 30 September 2022 and year
to-date results for the period from 01 April 2022 to 30 September 2022 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Mumbai 

08 November 2022 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

UDIN:22105003BCLXFZ4354 

Registered Office: 

8 SR & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway. Goregaon (East}, Mumbai - 400063 
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Metropolis Hc:ilthc:irc Limited 
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Global Rcfcnnce I.nb: 4th Floor Commercial Bldg. - I A. Kohinoor Mall. Vidy,n·ihar (West). Mumbai - 400070 

Stntcmenl of Standalone Financial Results fo r the quarter and six months ended 30 September 2022 

Quarter ended 

Particulars 
30 September 2021 

30 September 2022 30 June 2022 
(Unaudited) 

(Unaudited} (Unaudited) 
(Refer Note 10) 

Income 

a) Revenue from operations 28,006.01 25.702.05 2H.717.95 

bl O1her income 292.96 242.41 412.39 

Total Income 28,298.97 25,944.46 29,130.34 

Expenses 

a) Cost of matcrfal consumed 6.436.23 5.729.41 6.573.50 

b) Lllborntoty tcsting eh.Jrgcs 186.67 217.20 136. 13 

c) Employee benefits expense 5,527.04 5.722.91 4,822.88 

d)Fim:incccosts 691.95 750.23 303.84 

c) Dcpn.--ciation and amortisation expense 2.040. 15 2.IIJ7.2K l,44H.90 

I) Other expenses 8,349.77 7.929.84 8,638.26 

Total Expenses 23,231.81 22,186.87 21,923.51 

Profit before e,:ception:tl items and tax ( I)• (2) 5.067.16 3,557.59 7,206.83 

Exceptional Items (Refer note 3) 

Profit before tax (3) + (4) 5,067.16 3,557.59 7,206.83 
Tax expenses 

Current lax 1,41 1.76 941.76 1,830.30 
Deferred tax cXJ')Cnsc/{incomc) (130.00) (176.94) (1..141 
Tax adjustments for c.irfo:r y.:ars 3.83 (44.78) 0.00 

Total tax expenses 1,285.59 720.04 1,828.96 
Profit for 1hc period/year (S)-f6) 3,781.57 2,837.55 5,177.87 
Other comprchcnsin~ income 

hems that will not be reclassified subsequently to profit and loss (net of 
(98. 13) (20.38) 37.20 tax) 

Items that will bc subsequently reclassified to profit and loss (net of 
t.:l.X) -

Other comprehcnsh·c Income for the period /year (net of t:ix) (98.13) (20.38) 37.20 

Total comprehensive income (7) + (8) 3,683.44 2,817.17 5,415.07 

Paid-uJ'l equity $hare e::iJ')iLJI (face value - Rs. 2 per share) 1.024.00 1.023.48 1.023.40 

Other equity 

Earnings per share (Face v:1luc ofRs.2 each) basic-(Rs,)• 7.39 5.54 10.52 

Earnings per share (Face value of Rs.2 c:ich) diluted - (Rs.)• 7.36 5.52 10.47 . ( not onnuahscd) 

Sec nccompanying notes to the unaudited standalone fm.:mcial results 

(Rs In Lakbs) 

Six Months ended \'ear ended 

30 September 2021 31 March 2022 
30 Sept ember 2022 

(Unaudited) (Unaudited) 
(Unaudited) 

(Refer Note 10) (Rtrer Note 8 & 10) 

53.708.06 60.057.00 11 5.701.27 

535.37 790.31 1.614.72 

54,243.43 60,847.3 1 117,315.99 

12.165.M 13.642.48 26.160.01 

403.87 302.65 594.47 

11 .249.95 10.330.47 21.824. 12 

1.442.IH 865.50 l.960,32 

4.077.43 2,728.18 6.026.46 

16,279.61 17,456.53 35, 186. 11 

45,618.68 45,325.81 91,751.49 

8.624.75 15.521.50 25.564.50 

( 1.590.15) (l .590.15) 

8,624.75 17,111.65 27,154.65 

2.353.52 3.833.40 6.346.17 

(306.94) 7%.69 982.09 

(40.95) (129.03) (127.02) 

2,005.63 4,501 .06 7,201.24 

6,619.12 12,610.59 19,953.41 

(1 IH.5 1) ( 18.45) (94.78) 

(118.51) (18.45) (94.78) 

6,500.61 12,592.14 19,858.63 

1.024.00 1.023.40 l.02J.44 

H2.897.16 

12.93 24.66 39.00 

12.88 24.54 38.81 



Metropolis Healthcare Limited 

St d I BI Sh t nos t b 2022 an a one a ancc ce as a • cp cm er (Rs in Lakhs) 

As at As at 

Particulars 30 September 2022 
31 March 2022 

(Unaudited) 
(Unaudited) 

(Refer Note 8 & 10\ 

I.ASSETS 

Non-turrcnt assets 

Property, pbnt and equipment 13.1!<4.XI 12.825.94 

Goodwill 41 .542.55 41.542.55 

Other intani ib!e assets 35. 114.0(, 35,285.32 

Intangible assi.::ts under development 1,269.90 577.65 

Right•of•use Assets 15.219.76 10,819.62 

Financial asset, 

i) Investments 3,665. 16 3,6fi5. 16 

ii) Loans 79.04 72.88 

iii) Other financial asset<; 2,65Y.46 3,423.04 

Non-current b.x assets (net) 2.14fi.84 2,308.55 

Other non,urrcnt assets 19.60 15.2 1 

Total Non-current assets 114,901.18 110,535.92 

Current assets 

lnwntori\..-s 3.506.8 1 4,700.75 

Financial assets 

i) Investments 2,677.21 1,375.42 

ii) Trade receivables 13.126.15 14,047.14 

iii) Cash and cash cquivaknts 2.670.20 2,749.12 

iv) 8:mk h:il:lnce other than cash :md cash cquivaknts 2,506.17 8.786.76 

v) Lo:ins 1.028.89 997.56 

vi) Other fin:mcial assets 1. 123.1 0 1,460.05 

Other current assets 1,460.!<4 l ,!t,;6.76 

Total Current as-sets 28,099.37 35,303.56 

TOTAL ASSETS 143,000.SS: 145,839.48 

II. EQUITY AND LIABILITIES 

Equity 

Equity share capital 1,024.00 1,023.44 

Other equity 89.181.34 82,897.16 

TOTAL EQUITY 90,205.34 83,920.60 

Non. current liabilities 

Financial liabilitii.:s 

i) Borrowings 5.393.:W 15,867.72 

ii) Leise liJbilitic., 11,203.95 8.170.33 

iii) Other fin:mcial li:1bili1ics 33.87 89.43 

Provisions 1,232.52 1,1 4 1.22 

Deferred tax li::i.b:Iitics (net) 7.626.00 7,972.RJ 

Total Non•current liabilities 25,489.73 33,241.53 

Current Li:ibllitles 

Fin:iucial Liabilities 

i) Borrowings X.407.44 9,Yk6.81 

ii) Lease liJbilitics 5.264.44 3.~87.77 

iii) Trade p:iyablcs 

- T otol outstanding due to micro cnkrpris.:s and small enterprises 453.15 130.32 

• Total outst:mding dues of creditors other than micro 
8,48 1.96 9,292.45 

enterprises a.'ld sm:111 cntl.-rpriscs 

iv) Other finam:i:il liabilities 1.760.2 1 2,158.67 

Other eum.-nt liabilities 1,827.68 2,199.88 

Provisions 1,025.20 878.97 

Current tax liabilities (net) 85.40 342.48 

Total Current liabililies 27,305.48 28,677.35 

TOTAL LIABILITIES 52,795.21 61,918.88 

TOTAL EQUITY AND LIABll,ITIES 143,000.55 145,839.48 



Metropolis Healthcare Limited 

Stand::11one St::atement o f cash flows for the six months ended 30 September 2022 

(Rs in Lakhs) 

Six monlbs ended 

Particulars 30 September 2022 
30 September 2021 

tUnauditcd) 
(Unaudited) 

(Refer Note 10\ 

A Cash Flow from Operating Adivltlts 

Profit before l:lx 8,624.75 17,111.65 

Adjustmenls for : 

Ocpn:ciation and amortisation c:icpense 4,077.43 2,72X.IX 

Sundry bal:lnccs ,,.,rincn back 0.02 

Provision for bad and doubtful debts (net) 66.60 318.82 

Provision for b;:uJ and doubtful advances tnet) 1.90 

Unrealised fo reign cxchan)!c (gai.n)/loss (net) (216.95) 72.8 1 

Sh;rrc based lincome)fp:iymcnts lnct) 1234.68) 497.09 

Interest income ()7137) (893.55) 

lnten.:st income on income tax refund (2.82) 

Changes in fair value of eurrcnt investments (1 9.21) (2.1.91 ) 

Loss on sale/write off of property pl:mt and equipments 2.88 2.65 

Interest expenses on borrowings 599.36 317.88 

Interest on dcfcm:d purchase eonsid~·ration 5.87 24.33 

lntcn:st paid on kaSl' liabilities 836.95 523.61 

Operating profit before working capital changes 13,568.83 20,683.46 

\\'orking capital adjustments: 

(Increase) in loans 39.01 (0.28) 

Decrc:isc/(lncrcase) in i.n\'cntorics l.( 93.94 (1,(02.151 

Dccrcasc/( lncrcasc) in tr.idc receivables %7.10 (653.39) 

((ncrcascl in othl-r cssets (current ,md non current) (281.62) (936.27) 

Ocerc:isc/( lnercasc) in other finanei;d usscts (current .md non current) 465. 17 (98.5 1) 

Increase in provisions 79.16 85.53 

(Dci.:rcasc} / lncrca!ic in u-uJc payables (492.71) 1,458.99 

lncrc.:.1sc/(Dccreasc) in othlT fmancfol liabilities 56. 15 (222.34) 

(DelTC.:asc)/lncrel!ie in other liabilities (372.20) 668.33 

Cash flows g<'nt'ratcd from operating activities 15,222.83 19,883.37 

Income taxes (paid) (2,405. 15) (3,578.85) 

Net cash nows generated from operating activities (A) 12,817.68 16,304.52 

8 Cash flows from im·csting acth·itics 

Purchase of property. plant and equipment and capital work-in-progress (3,197.03) 2,738.55 

Purclu$.C consideration paid towards acquisition ofhusincss (262.011 

(Purchase)/ proceeds from s.ilc of current investments (1,282.58) (0.33) 

Interest received 181.66 697.88 

Nct investments in dcoosits (having original maturity ofmon.: than 1hr1.c.: months) 6,896.42 (37,494.92) 

Net cash generated /(used ) from/in lnvcsttng acth·ilin (Bl 2,598.47 (34,320.83) 

C Cash Flow from Financlne Activities 

Proceed,; from exercise of options under MES OS 20 15 and RSU 2020 scheme 18.15 197.42 

Repayment of borrowings (12,000.00) 

Principal payment of lc:isc liabilities (2.065.:?2) (5,246.66) 

Interest paic.1 on lc:ise lilbiliti1.'S (794.94) (499.9 1} 

Interest C:ilpenscs on borrowings (653.06) (303. 13) 

Net cash nows u~ed in tin:mcing acth,ilics ( C) (15,495.07) (5,852.28) 

Net Increase in cash and cash rquh,a1cnts (A)+ (8) + (C) (78.92) (23,868.59) 

Cash and cash cquh·alcnts at lhl' be~innlng of the year 2,749.12 34,768.18 

Cash nnd cash equh·alcnrs at the end of lhc yea r 2,670.20 10,899.59 

Note: 

The above statement ofCa5h flows h:i.s been prepared under the 'lmlircct Mcthoc.1' as set out in lnJ AS 7, 'Statement of Cash Flows'. 



NO'l'KS: 
The stand.:llonc fir.:inci:d results have hccn prepared in accordance with the recognition and mc:isurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Componics Act, 2013 
read with the relevant rules issued thereunder and other accounting princ iples i;cncrally accepted in India. 

The standalone ftnanci:il results of the Company h::ivc been reviewed by the Audit Commiucc at their meeting heh.I on OS November 2022 and lhcr~ficr approved by the Board of Directors ut their meeting held on OS 
Now mbcr 2022. Thi: sbtutory auditors have issued nn wunod ifo.:d r..:vicw report on the abo,•c standalone fi nancial results. 

3 Exceptional itcms compris ·s of · ' Quarter ended Six Months ended Yc:ircndcd 
30 September 2022 30 June 2022 30 September 2021 30 September 2022 JO September 2021 31 March 2022 

Particula rs 
(lJnnudited) (Unaud ited) (U naudited) (Unaudited) (Unaudited) (Unaudited) 

(Refer Note 10) (Refer Note 10) (Rcftr Note 8 & 10) 
Provision rewrs:il on account of settlement of disp uted trade rcci:iv:iblcs 

(1.600.00) (1,600.00) 
(rcfcrnotc41 
Provision on account of settlement of litigation with Dr Golwilkar {rdcr 

9.85 9.85 
noti:Sl 
Total - - - - (1,590.15) (1,590.1 51 

The Company was in a prolongcJ dispute in rdalion lo trade rccdYabks from a party towards l:ib man:1:;i:mcnt si:rvii:es rcnderi:d by 1he Company and the matter was under arbitration. The Company has nmicably 
resolved the disputi! with the party and agreed fin.11 settlement of Rs 1,600 Lakhs towards all the claims. llie Company lus disclosed this under cxccptionJl item for the six month ended 30 September 2021 and the year 
ended 31 March 2022. 

S The Company had filed Arbitration proceedings ngainst Dr. Golwilbrs Lahs Pvt Ltd. {Golwilkar) claiming an amount ofRs.759 Lakhs {nlong with interest thereon) lying in Escrow account. Golwilkors subsequently filed 
th~ir Counter claim for an nmount of R.!;.143. IO l.Jkh.,; on the Comp:my towards nllcged non•p::iymcnl of sab l)'/ consultancy fees 10 them (along with interest thereon). On R July 20:?.l. the Hon"blc Tribunal passcJ nn 
Arbitral Award allowed claims of both lhi! CI.J imant and lhc Respondents along with 6% interest. Thcrcatkr the Company nnd Gulwilkar entered into senk:mcnt ni_'Tcemcnt to withdraw the amowit lying in Escrow 
account. The Comp:my h:ts disclosed this under exceptional items fa r the six month ended 30 September 2021 :ind the year ended 3 1 M:.1rch 2022. 

Disclosure of segment-wise infonnJtion is not applicahle. ,:is pathology services is the Comriany's only btt,; iness segment. 

On 22 October 2021 , the Company has acquired l00% stake in Dr. Gancsan's Hitcch Diagnostic Ccnlrc Pri\·ate Limited (" Hitcch .. ) and il,; wholly owned subsidiary - Ccntralab HeJ.lthcJTe Services Private Limited 
( .. Ccntralab"") for a cash consideration of Rs.63, 142 Lakhs as per the terms and conditions of the Share Purchasi: Agreement including amendments thereof entered between thi.:: CompJ.ny and the Hitcch. Post completion 
of the aforesaid acquisition. "Hitcdt" and "Ccntmllali" has become wholly owui.::d suhsidi:iry and step down subsidiary respectively of the company. The fa ir value of assi.::ts and liabilities ae<}uircd have been di.::tcrmined 
and nccountcd in accordance with IND AS 103 - "Business Combin.ition". 

Thi.:: BoJrd of Directors of the Company, :11 their mi:eting hdd on 11 February 2022, accorded in~principlc approval for the voluntary liquidation of Dr. G:incsan's ll itcch Diagnostic Centre Private Limited {'Hitcch'), a 
wholly owned subsidi.:uy of the Company. to be cmied out under the provisions of lnsolvcney nnd B:mkruptcy Code. 2016. The Bo:trd of Directors of Hitech in their meeting, dated 01 April 2022 nnd the members of 
1 litech in thdr Extra Ordinary General meeting hdd on 0 1 April 2022 h::ivc .iccorded 1hcir approv::il for consolidation of thi.:: business of Hitceh through voluntary liquidation process. Pursuant to the ongoing liquidation 
process, the liquidator ofHitcch has tronsfcrrcd the entire business undertaking to the Comp:i11y on a going concern basis on and with effect from 04 June 2022. 

As per the requirements of Appendix. C to Ind AS 103 "Business Combinntion"", the liquidation has been given cffcL1 to ::is if it had occurred from the beginning of the preceding period (i.e. 22 October 2021 ) nnd 
accordingly rircceding period figures have been revised nnd subject to review. 

9 On 16 July 2022 nnd IO August 2022. the Bon.rd of Directors of the ComriJny approved grant of 66,HSO nnd 7,000 Restricted Stock Units (RSU) respectively on the recommendation of the Nominntion and Remuncrotion 
Committee, pursuJnt to the Metropolis - Restrictive Stock Unit Plan - 2020 to eligible cmploy.:cs of the Company. This is in aJdition lo lhc RSU's appro\'ed under Restrictive Stock Unit Plan - 2020 to eligible 
employees of the Company/ subsidi:irics in the previous quarters. 

10 The Bo::ird of Directors of the Company .i t iL" mi.::cting held on 06 August 2021 h.Jd approved the Composite Scheme of Armngcmcnt ( the 'Scheme') for merger of it:- eight wholly owned subsidi::irics I) Bok ii Golwilkar 
Mi:tropolis Healthcare Private Limited, 2) Des::ii Metropolis Hcahh Services Private Limited. 3) Dr. Patd Melropulis Hcallhcarc Privntc Limited. 4)Lab Oni.:: Metropolis Healthcare Services Private Limited. 5) Micron 
Metropolis He;,lthc::irc Pri\'ate Limited, 6) R.V. Metropolis Di:ignostic & Hc::ilth Cnre Centre Priv::ite Limited, 7) Rnj Metropolis Healthcari.:: PriVJte Limited and 8) SuJharma Metropolis Health Seniccs Private Limited, 
( 'Trnnsfcror Comp-:mi,:s') with the Company. Application seeking approv::il of the Scheme was subsc'-lm:ntly fikd with llon'blc Na.1ion:il Company Law Tribwul ( NCL T), Mumb::ii Dench on 22 Scpkmber 202 1. On 
rccc:ipt of the certified copy of order dated 03 June 2022 from NCI.T, Mumbai Bench s::inctioning the Scheme with elTi.::ct from the appllinted d:itc I April 2021 nnd upon fil ing the same with the Registrar of Companies, 
MahJrashtra on I I July 2022, the Schi.::mc has bccom..: cff.:i:tive. 

As per the requirements of Appendix C to Ind AS 103 "'Business Combin::ition··. the merger has been given ctl"cct to as ifit had occun-cJ from thi.:: beginning of the preceding period {i.e. I April 2020). Accordingly, the 
audited standalone fin.1ncial resul t.s for the year ended 31 March 2022 and unaudited st.:mdaloni.:: finnncia l results for the quarter .:ind six month cndi.::d 30 Septcmhi.::r 202 1 have hccn revised by the Company to give effect 
oflhi.:: said merger. 

11 The standnlone financial results of the Company are aYnilable for investors atwww.metropolisindia.eom.www.nscindia.com and ,vww.bseindia.com. 

l\1ctropolis Healthcare Limited 

Amccra.Shah 

Managing Dlrccf 

DIN: 00208095 

Place: Mumbai 

Date: 08 November 2022 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway. Goregaon (East), 
Mumbai - 400 063, India 

Telephone: +91 22 6257 1000 
Fax: +91 22 6257 1010 

Limited Review Report on unaudited consolidated financial results of 
Metropolis Healthcare Limited for the quarter ended 30 September 2022 and 
year-to-date results for the period from 01 April 2022 to 30 September 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Metropolis Healthcare Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") for the quarter ended 30 September 2022 and year-to-date results 
for the period from 01 April 2022 to 30 September 2022 ("the Statement"), being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors , has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities mentioned in Annexure I to the Statement: 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

' nnec ;n wh;ch ;t ;, to be d;sdosed, oc that ;t conta;ns any mate,;al m;sstatement 

B S R &. Co. (a partnership firm w ith Registration No. BA6 1223) converted into B S R & Co. LLP (a 
Umited Liability Partnership with LLP Regist ra tion No. M B-8 181) wi th effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center. Western Express Highway. Goregaon (East). Mumbai - 400063 



BS R & Co. LLP 

6. We did not review the interim financial information of one (1) subsidiary, included in the Statement, 
whose interim financial information reflects total assets of Rs. 1,696.51 lakhs as at 30 September 
2022 and total revenues of Rs. 328.65 lakhs and Rs. 632.83 lakhs , total net profit after tax and total 
comprehensive income of Rs. 36.61 lakhs and Rs. 78.36 lakhs for the quarter ended 30 September 
2022 and for the period from 01 April 2022 to 30 September 2022 respectively, and cash flows (net) 
of Rs 66.70 lakhs for the period from 1 April 2022 to 30 September 2022, as considered in the 
unaudited consolidated financial results. This interim financial information has been reviewed by other 
auditor whose report has been furnished to us by the Parent's management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim financial information of seven (7) subsidiaries which have not 
been reviewed, whose interim financial information reflects total assets of Rs. 8,239.79 lakhs as at 
30 September 2022 and total revenues of Rs. 2,004.72 lakhs and Rs. 3,997.31 lakhs, total net profit 
after tax of Rs. 175.92 lakhs and Rs. 541 .55 lakhs and total comprehensive income of Rs. 164.03 
lakhs and Rs. 547.85 lakhs. for the quarter ended 30 September 2022 and for the period from 01 April 
2022 to 30 September 2022 respectively, and cash flows (net) of Rs 754.99 lakhs for the period from 
01 April 2022 to 30 September 2022, as considered in the Statement. According to the information 
and explanations given to us by the Parent's management, these interim financial information are not 
material to the Group. 

Our conclusion is not modified in respect of this matter. 

Mumbai 

08 November 2022 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Membership No.: 105003 

UD IN :22105003BCLXKX2061 



BS R & Co. LLP 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 Ekopath Metropolis Lab Services Private Limited Subsidiary 

2 Amins Pathology Laboratory Private Limited Subsidiary 

3 Centralab Healthcare Services Private Limited Subsidiary 

4 Metropolis Healthcare Lanka Private Limited Subsidiary 

5 Metropolis Healthcare (Mauritius) Limited Subsidiary 

6 Metropolis Star Lab Kenya Limited Subsidiary 

7 Metropolis Healthcare Ghana Limited Subsidiary 

8 Metropolis Bramser Lab Services (Mtius) Limited Subsidiary 

9 Metropolis Healthcare (Tanzania) Limited Subsidiary 

10 Metropolis Histoxpert Digital Services Private Limited Subsidiary 

11 Metropolis Healthcare Uganda Limited Subsidiary 



Sr. 
No. 

I 

2 

3 

4 

5 

• 
7 

8 

9 

10 

11 

12 

13 

14 

IS 

16 

17 
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CJN:L73 I 00MI 12000PLCJ9279i:I 

Tel. No.: 022 6258 2810 

Em:i.il:support@metropolisindi:i.com 

Website: www.mciropolisindiJ.com 

G lobal Refer ence Lab: 4th Floor Commcrci:1I Bldg. - IA. Kohinoor Mall. Vidyavihar (West), Mwnbai- 400070 

Statement of Consolidated Financial Results fo r the q uarter ::ind six months ended 30 September 2022 

Quarter ended 

Particulars 30 Sep tember 2022 30 June 2022 30 September 2021 

(Unaudited) (UnaudilcdJ (Un:mditcd) 

Income 

a) Ri.:.-vcnuc rrom opcra1 ion.,; 30,034.93 27,985.86 30.261.96 

b) Other income 433.5 1 303.R9 557.2S 

Total l ncomt' 30,468,44 28,289.75 30,819.24 
Expenses 

a) Cost of rrotcrbl consumed 6,840.72 6, 145.37 6.H~S.4S 

b) Laboratory t~ring charges 160.27 273.97 148.85 

c) Emp loyee benefits c.,:pcnsc 6, 163.55 6,221.11 5,194.36 

d) Fi nan\'.'c costs 698.85 752.85 306.72 

c) Depreciation and amortisation C:'{pcnsc 2,l 51Ul l 2.111.n 1,504.20 

f)O1hcror,cn1,cs 8,%7.:\l·J 8,496.26 9,0IJ8.91 

Tota.I Kxprnses 24,988.79 24.006.88 23,048.52 

Profit befo re ci:ccption:tl ifcnu, sha.re nf profit for equity accounl cd inn~slccs 
S.479.65 4.282.87 7.770.72 

tax ( l) • (21 

E:xceplion:i.l Items (Refer nott' 4) . 
Profit befo re share of protil fo r equity accounlcd im·cstccs ::ind tax 5,479.65 4.282.S7 7,770.72 

Share of profit fo r equity accounted im·cstccs (net of l:ti:) . 
Profil befo re t:11: {5) + (6, 5,479.65 4,282.87 7,770.72 
T ax expenses 

Cum.,1ttax 1.548.47 1.160,82 1,930.8 1 
DcfcrrcJ tax (income) / e:'{pcnsc ( 120.28) ( IX9.M) 0. 16 

Tax adjustments for earlier yi.'":lrs :Utl (44.70) 

T otal tax n:pcnscs 1,432.02 926.46 1.930.97 
Profit fo r the p criod/yc:1r (7)-{8) 4,047.63 3,356.41 5,839.75 
Other comprchcmih·e income 

Items that \\.ill no! b:: rccbssified sullscqucntly to profit and loss (nd of tax) (98.83) {20.38) 36.99 

Items that will be subscqtK'ntly rccbssifi cd to profit ::ind loss (m."1 of t.ix) ( 11.82) 18.13 (163 .60) 

Othe r eomp rchcnsh·t' ineomt' for 1hc p eriod /year (net of tax) {110.65) (2.25) (126.61) 

Total comprchen~ive income {9 ) + (1 0) 3,936.98 3,354.16 5,713.14 
Profit a ttribut:iblc to: 

0\\111.·rs or the Comp:1ny 4,033.13 3,339.74 5,826.65 
Non-controlling interest 14.50 16.67 LU O 
Other comprehensive (neomc attrlbutab)c to: 
nm1crs of the Cnmp::my 0 10.37) (2.25) 11 26.521 
Non-controlling int ... -rc:.1 (0.28) 10.09) 
T ot:11 compr <" hcnsiYc income a ttributable to: 

0\\111.-rs ofthi; Company ,.922.77 3,337.49 5,700. 13 
Non-controlling inti.-rcst 14.2 1 16 .67 1).01 

Paid-up equity share capital (face v:1lue - Rs. 2 per sh:::irc) 1.024.00 1.02J.4R 1,02~.40 

Othi.-r equity 

Eamings pi.-r sh:src ( F::ice v;ilue ofRs.2 each) b:isie- {Rs.)• 7.88 6.53 11.39 

Earnings per sh:irc (Fact: \,:lluc ofR.s.2 each) diluted - (Rs. )• 7.85 6.49 11.34 
(-Oat unnuahscJ) 

Sec nccomp:inying t1 01L'll to the un:iuJ ited consolidated financia l results 

SU. months ended 

JO September 2022 

f.Ull!ludited) 

58,020.79 

737.40 

58.758.19 

12,986.09 

434.24 

12,384.66 

1.451.70 

4,275.33 

17,463 .65 

48,995.67 

9,762.52 

9,762.52 

9,762.52 

2,709.29 

(309.94) 

(40,87) 

2,158.48 

7,404.04 

(1 19.2 1) 

6.31 

(112.90) 

7,291.14 

7,372.87 

3 1.1 7 

( 11 2.6~) 

(0.28) 

7,260.26 

)0.88 

1.024.00 

14.40 

14.35 

30 September 2021 
(U n.oudifcd) 

62,938.37 

933.63 

63,872.00 

14. 177.63 

348.76 

10,9S8.90 

871.26 

2,834.88 

18, 161.57 

47,383.00 

16,489.00 

(1,590.15 ) 

18,079.15 

18,079.15 

4,062. 14 

8 14.12 

(129.03) 

4,747.13 

13,331 .92 

(18.66) 

( 159.38) 

(178.04) 

13,153.88 

13,315.65 

16.27 

1178.151 

0.11 

13, 137.50 

16.38 

1,023.40 

26.04 

25 .92 

':>"t'-, 
~ 

(Rs. in Lakhs) 

Year ended 

3 1 March 2022 

(Audited, 

1,22,833 .60 

1,76:?.30 

1,24,595.90 

27,602. 19 

690.72 

23 ,'.H7.33 

1,974.20 

6,322.21) 

36,944.22 

96,850.94 

27,744.96 

( 1,590. 15) 

29.335 .11 

29,335.11 

6,989.23 

1,006. 12 

(128.85) 

7,866.50 

21,468.61 

(95.33) 

(136.36) 

(231.69) 

21,236.92 

21,418.2 1 

50.40 

(23 1.67) 

(0.02) 

2 1,186.54 

50.38 

1.02J .44 

87,596.34 

41.87 

41.66 

I'• I' 

I ) 

,,., I 
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Metropolis Hu1thC'arc LlmJted 

Consolld:i.ted BalanC'e Shcet as at 30 September 2022 

I.ASSETS 

Non-current uscts 

Property, pbnt end equipment 

Goodwi!I 

Other intan¢hlc assets 

Particulars 

Intangible assc1s under dcvclopm~t 

Right-of-use k scts 

Fin:incial ass:cts 

i) lnvcs1mcn1s 

ii) Other firunc ial as..c.cts 

Deferred tall ussds (net) 

Non-cum.-nt I.ill assets (net) 

Other non--cum .. -nt ;i.<,.<,ct~ 

Total Non-current nsscts 

Currcnt assets 

Inventories 

Financial ::isscts 

i) ln\'estments 

ii) Trade rccciv::iblcs 

iii) C::ish :ind c::ish equivalents 

iv) Dank b.:ilancc other lh.:in c.:ish and cash t..-quivalcnts 

vl Loons 

vi} Other firuncial assets 

Other currcnl assets 

Total Current assets 

TOTAi , ASSETS 

II. EQUITY AND LIABILIT IES . 

Equity 

Equity sh.ire rapital 

Other equity 

t:quity attrihut2blc to equity holders of t he Comp.:iny 

Non-control!mg Interests 

TOTAL EQUITY 

Non-- current li.:ihilitics 

Financi.il li:i.bilitics 

i) Borrowings 

ii) lose li:i.bil iti~ 

iii) Ot'1cr financial liabilitic.-,; 

Provi:.ion:; 

Dcfrm:d 1ax li.:ibi!iti1.-s {net) 

Total Non-current liahilitiri 

Current Li:lhililirs 

Financial Liabilities 

i) Borrowings 

ii) LC::!se li.:ibililies 

iii) Tredc p.:iyablcs 

- Tolal outstJ.nding due to micro cntL-rpriscs :i.nd sm:ill i.."ntcrpriscs 

- Total outstJnding dues of creditors other tlun micro cntcrpris~ and 
:mull enterprises 

ivJ Othi."T financial liabi lities 

Other current liabi!i1ics 

Provisions 

Cum.:nl t.ill liabi lities (net) 

T ota) Cu1Ten1 li:lbilitks 

TOTAL LIAH ll,ITIES 

TOTAL EQUITY AND LIABILITIES 

Asnt 

30 September 2022 
I Una udited) 

14.300,66 

45.-168.:\7 

35 .. >R4.71J 

1.269.IJ0 

15,431.60 

175.28 

2.7 18.21 

486.93 

2,S 27.56 

S5.83 

1.18.149.13 

3.>M9.03 

2,677.2 1 

12.419.70 

7.009.31 

4,046.27 

31.07 

743.95 

1,784.02 

32,560.56 

1,50,709.69 

1.024.00 

94,639.94 

95,663.94 

227.45 

95,891.39 

5,393.39 

11 ,388.58 

33.87 

1.266.13 

7,825.42 

25,907.39 

8,421.58 

5,302.52 

462.75 

9,676.89 

1,RI 1.14 

186.82 

1,045.10 

2,004. 11 

28,910.91 

54,818.30 

1,50,709.69 

(Rs, In Lakhs) 

Asal 
31 1\1:i.rch 2022 

(Aud ited) 

l'.-.923.39 

45.468.37 

35,552.21 

577.65 

10,949.17 

175.28 

3,474.91 

978.37 

2,583.41 

34.53 

1,13,71 7.29 

5.110.63 

1,375.42 

13.548.78 

6.598.04 

10,095.63 

5.42 

1.147.35 

1.430.89 

39,3 12.16 

1.53,029.45 

1,023.44 

87,596.34 

88,619.78 

196.85 

88,816.63 

15,867.72 

8,262.44 

89.43 

1,171.36 

8,666.9 1 

34,057.86 

9,986.81 

3,738.64 

136.33 

10,184.47 

2,368.37 

535.47 

886.00 

2,3 18.87 

30,154.96 

64,2 12.82 

1.53,029.45 



Metropolis ll<'::tllhc:1rc Limited 
Consolidated Statement of cash flows fo r the six months ended 30 Scptcmhcr 2022 

Particulars 

A Cash f.low from Operating Activities 

Profit bcforcta:-t 

Adjustments for: 

Dcprccb1ion and amortisa1ion expense 

Loss on sale/ \\Tile oIT of property pl;:mt and equipments (net) 

Sundry b:ilanccs \\Titt01 back 

Provision for b:1d :2nd doubtful dcbL~ (net) 

Provision for b:1<l and doubtful :1d\·anccs (net) 

Unrl!'.iliscd foreign c.,ch:mgc gain (net) 

Share based payments (income) / expenses (net) 

Inti:rc.t income 

Ink-rest income on income tax refund 

Changes iu fair v;i:lue of current invi.-sm1ents 

lntcn.~1 exprnsr.-s 011 borrowings 

Intcr<."st on deferred purchase consideration 

[ntcn.-st paid on Iese liabilities 

Operating profit hcfnn• working capit:il changes 

Work.In(! capital :idjuslments: 

(Increase) in loans 

Decrease / (lncrCJ.sc) in inventories 

Dl..-crca.se / (Incrca.sc) in trade m:dvablcs 

{Increase) in other assets (current and non cum:nl) 

Decrease/ (lncrosc) in other financi;il assets (cum."tlt and non cun-cnl) 

lncrCJsc in provisions 

(Decrease) I Incrt-as:e in trade payables 

lDccri.:asc) in other fnur.cial liabilitb 

lDccrea.sc) I lncrc;ise in othr."1' liabilities 

C:tSh flows ge nerated from operating activilics 

Income t:ixc-s {p:iid) 

:-let cash Dows ~cncr.itcd from opcratinl! acfivilics (A) 

B Cash Dows from iD"'l'Stin~ 11.ctivitics 

Purch:isc of property. plant and equipment and capital work•in-progrcs.s 
Purclusc consideration p:iid tow;irds ocquisition of business 

(Purdusc) / Proceeds from sale of cum:nt investments 

Interest rccci\·cd 

NL1 inwstmCT1tS in &.-posits (having original maturity of mer~ than three months) 

~ct cash i::cncr:ited / (used) from I in investing :u:fo·ilics tB) 

c Cash Flow from financing: activities 

Proceeds from exercise ofoption under MESOS 2015 ;md RSU 1010 scheme 

Repayment ofhorro·,\ings 

Principal payment of lc:isc li:ibilitics 

Interest paid on lease liabililics 

Pa)mr."tlt of upfront fi:-._"S on borrowings 

lntcrc:.1 expenses on borrowings 

Net cash flows wed in financing acti\-·illcs ( C) 

~ct Increase I (l) cercasl' I in c:ub and c:1sh cquinlcnts (A)+ (8) + (C) 

Effect of cxch:inp:1.! rah: ..:h:mg~ on cash nnd cash l.."qUi\J lrnts 

Ncr Increase/ (Dccrcasl') in cash and c3Sh cquh·alcnts 

Cash :1nd cash cquh'2knts at the bc~innlng o(fhe year 

Cash :1nd cash cqui\ :1lcn1 s at the end of the yc:r.r 

Note. 

The above stalcml..1lt of Cash flows h:is bl..~"tl prl..'J),:m:d unds.T the 'Indirect !i.1ethod' as sci out in Ind AS 7, 'St:it .. -nll.."tlt of Cash Flows'. 

(Rs. in I.:ikhs) 

Six monlhs ended 

30 Scptcmhcr 2022 30 Scptcmhcr 2021 
tUn:mdilt'd} t Unaudited) 

9.762.52 IR.079. 15 

4.275 .33 2,l.<34.88 

2.88 2.66 

(0.08) 

9H.I IJ 367.40 

I.YO 

<75.26) (58.35) 

(2~4.68) 497.09 

(21 0.00) (876.64) 

(3.48) 

119.2 1) (21.91) 

599.78 3 17.87 

5.R7 24.13 

846.06 529.06 

15,027.92 21,697.44 

(25.65) (0.81) 

1,261.60 (1 , 158.56) 

1.030.89 (986.30) 

(363.47) (1,022 .36) 

463.81 (69.81) 

94.56 86.20 

(105 .65) 1, 177.88 

(73. 12) ( 176.22) 

(314.76) 686.04 

16,996.13 20,233.50 

(3,257.75) (:\ ,R26.66) 

13,738.38 16,406.84 

(3,437.8 1) ( 1,384.37) 

(262.01) 

(1 ,282.59) (0.33) 

275. 17 702.26 

6.657-°6 (37.71R.93) 

2,211 .83 (38,663.38) 

18.14 197.42 

(12.000.00) 

(2,121.42) (1,365 .54) 

(Hfl2.ti3) (529.06) 

(639.34) (303. 12) 

(15,545.25) (2,000.30) 

404.96 [24,256.84) 

6.31 (159.38) 

411 .27 t24,416.22) 

6,598.04 38,659.34 

7,009_11 14,243.12 

~ 

' 
\-' 
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NOTES: 
Metropolis Hc.1!1hc.1rc Limited (the 'Comp:my' or the ·Parent') and its subsidi:trics (referred collectively ns the ·Group") arc primarily in\'olved in providing p.lthology and related holthcarc services. 

2 The consolid:ih:d fin:inci:il results have be1..11 prcp:imJ in accordmce with the r1...:ognirion and mt.-:isun:mmt prindpks of Indi:m Accounting St:mdm!s ("Ind AS") prcscribcJ under Section 133 of the Companies Act. 2013 rc::iJ with the relevant rulc-s 
issued thereunder and other account ing principles ,E;Cncrally accepted in India. 

3 The consolidated fin:mcbl results of thc Company h.Jv.: b ... .:n rcvii.'Wed by the Audit C'orTlll'jttcc :11 their nm.:ling held on 8 Novcmb..:r 2022 and tlu:rcaft1...- approwd by the Roard of Directors nt their mcding held on 8 Novcmb1...- 2022. The stntutory 
auditors have issued an unmodified review n.-port on the abo\·c consolidated fin:meinl results. 

Exccntional i1crn.; comnriscs or: m . (Rs. L khs) 

Quarter ended Six months ended Year ended 

Particulars ~O September 2022 30 June 2022 30 September 2021 30 September 2022 30 September 1011 31 March 2022 
(Unnuditcd) (Ull:luditcd) (Unnudilcd) (Unaudit ed) (Unaud ited} (Audited) 

Provision n .. ·vcrs.:il on :iccounl of sctlll.'1Tl\..1lt of disputed trndc tl.-cd,ral,ks (refer 
tl.600.00) (1,600.00) 

note5' 
Provision on account of settlement of litigation with Dr <,Olwi lkar (rcfi;r note 6) 9.HS 9.85 

Total - - rt,590.151 (1 ,590.15) 

S The Company w:i.s in a prolonf!cd dispute in rela1ion to trade rcrci\°3blcs from a p:irty towards lnb nun::1gcmcn1 services rendered by the Company and the m:mer was under orbi1rntion .. The Company has amicably resolved the dispute with the pJrty 
ond agreed final ~.:llkmcnt of Rs 1,60{1 Lakhs towards all the claims. The Company has disclosed this under CJI.CCptiona l item for the :.ix months ended 30 September 202 1 und the yc-.n ended 31 March 2022. 

The Company tud fil ed Arbitr:nion proceedings ag;:iinst Dr. Goh\itk.m Labs P\1 Ltd (Goh,ilk:u) claiming an amount of Rs.759 Lakhs (along with interest thereon) lyins in Escrow account Golwilkars subsequently filed their Counter cbim for an 
amount of Rs.143.10 Lakhs on the Company toward. allc&ed non-p:iymcnt ofs-Jbry/ consult:mcy fees to them (along with intercsl thcrl.·tm). On~ July 2fl21. the Hon 'blc Tribunal passed an Arbitral AwarJ allowed claims of both the Claimant and 
the Rcspond1..11ts olung with 6% interest. Thcrcaflcr the Comp:my ,md Golwillrur i;ntt...-..:d into scttkn11..11t ngrccnk·nt to withdraw the :i mount lying in Escrow account. The Company h.Js disdoscd this w1dt.T cxct..i,lional items for lhc six months \.Tided 30 
September 20:? I :ind the year ended 31 March :?.022. 

7 Disclosure ofs~'l:,"m..Tlt - wise information is not applicnblc, as pathology s,:rviccs is the Gruup·s only busincss isc1,'l111..T1t. 

8 On 22 Octob1..'T 2021, lhc Company hns ai;quircd 100% stake in Dr. (bnesan•s Hitl.-Ch Diat,'tlostic Centre Private Limited ("' ll itt..-ch") and ils wholly owned subsidi:iry - Ct..Tllralnb l kalthe.1r.: S\.Tiiccs Priv.1te Limited ('"C\-ntralab") for a cash 
consideration ofRs.63. 142 Lakhs as per the lcrms ond conditions ofthi: Share Purch.Jsc Agr1..-emcnt including amendments tkrcof cntcr1..'1J between the Company ond the Hitei:h. Post completion of the oforcsaid acquisition. "Hitcch" and "Cimtmllab" 
has hcci.>me wholly O\\TICd subsid.inry ond step down subsidinry rcspectiwly of the company. The fair ,·alue of assets and liabilities acquired hnve been determined :md accounll::d in accordnncc wilh IND AS 103- "Ousincss Combination". 

9 The Bo:irJ of Dirl.'Ctors or the Company, al their m1..-cting hdd on 11 Fcbl'Uary 2022. accorded in-principle approva l for the voluntary liquidation of Dr. Gan1..-s:m•s Hitcch Diagnosti..: CL11trc Private Limited ('H itcch·l, a wholly own1.-d subsidiary of the 
Compnny. lo be c:uricd out under the provisiom of Insolvency and BJnkruptcy Code, 2016. The Board of Directors of Hitcch in their mCl.'l.ing dated 01 April :?01.:! and the members of Hitcch in their Extra Ordinary General meeting held on 01 Apri l 
2022 h:ivc accorded their approval for consolidation of the busine:;s ofllitcch through \'Olunury liquidation process. Pursu:mt tu the ongoing Iiquid:ition process, the liquidator ofllitech has transfcrrC'd the entire business um!crtnking to the Company 
on a going concern basis on and ,,..ith effect from 04 June 2022. 

10 On 26 Nowmbcr 2021 {effective date), the Comp:my acquired bJlnncc stake of 35¾ in Histoxpcrt Digital Scf\iccs Private Limitt..-d for cash consid1.Talion of Rs. 0.33 lakhs. Thus. Histo:tpl.'11 Digital S\..TViccs Private Limited has bccom:.! a wholly 
O\mcd subsidiary (c::nlicr Joint venture) of the CompJny. 

11 On 18 July 2022 :ind 10 August 2022, the Board of Directors of the Company l1:1s approv ... -d grant of 66,850 und 7,000 Rt.-slrictcd Stock Unils (RSU) respectively on the r\.-commcm.btion of the Nomination and Rcmuncration Committee, pursuant to 
the Metropolis - Restrictive Stock Unit Pinn - 2020 to digible l.mploycc.~ of the Comp:my. This is in addition to the RSU's approved w11.h:r Restrictive Stock Unit Pl:111 - 2020 to digihlc cmployi:cs of the Company/ subsidiaries in the: previous 
quarters. 

12 The Board of Directors of the Company at its meeting held on 06 Augusl 2021 h.Jd approved the Composite Scheme of Arrangement ( the 'Scheme') for merger of its eight wholly owned subsidi.'.l.rics I) Bokil Golwilkar Metropolis Healthcare Priv::itc 
Limited, 2l D~;;ii Metropolis lkalth Services Private Limited. 3} Dr. Putcl Metropolis lkalthcarc Priv.itc Limitct.l. 4JLab One Metropolis llcallhcarc Services Prh':lte Limited, 5) Micron Metropolis Healthe.irc Pri\'ale Limited, 6) R.V. Metropolis 
Dbgnostic & Health Care Cc."tltrc Pri\·ate Limited. 7) Raj Metropolis H1..':!ltht..-are Private Limited and Rl Sudh::irm:i Metropolis Hc::ilth Services Private Limited. { "Tran.sft.'l°Or Companies') with the Company. 

Applic.;i1ion scd,ing approv:il of the Schl."ITIC was subsi.:qucntly filed with lfon'blc Nntion.11 Company L:lw Tribunal ( NCLT), Mumbai Bl.nch on 22 Sl.1'Jft..'1'llbcr 2021. On receipl of the certified copy of order dntcd 03 June 2022 from NCLT, Mumbai 
Bench sanctioning the Scheme \\ith effect from the oppoin1ed date I April 2021 and upon filing the samc with the Registror of CompJnics, Maharashtra 011 11 June 2022, the Scheme h.Js become effcrtivc. 

13 The consolidated fin:incinl r.:sults of the Company arc availnblc for investors at \V\Vw.mctropolisindia.corn. www .. nscindia.com and \V\V\V.bscindia.com. 


